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MOTION TO AMEND RECEIVERSHIP ORDER AND
TO AUTHORIZE RECEIVER TO SELL PROPERTY

Plaintiff, Wilmington Trust, National Association, as Trustee for the registered holders of
RBS Commercial Funding Inc., Commercial Mortgage Pass-Through Certificates, Series 2014-
C25 (“Plaintiff” or “Noteholder”), by and through its undersigned attorneys, hereby files this
Motion to Amend Receivership Order and to Authorize Receiver to Sell Property (the “Motion”),
and in support thereof respectfully represents as follows:

1. This case was initiated by the filing of a Complaint for Appointment of a Receiver
(Action Involving Real Property) (the “Complaint”) filed on or about July 7, 2017, requesting the
appointment of a receiver for the real property located at 5311-5323 E Street, S.E., Washington,
D.C. 20019; 5312 & 5316 E Street, S.E., Washington, D.C. 20019; 5330 E Street, SE,
Washington, D.C. 20019; 5109 & 5117 C Street, S.E., Washington, D.C. 20019; and 5108-5112

Call Place, SEE., Washington, D.C. 20019, and includes apartment buildings known as the



Elsinore Courtyard Apartments and other property as described in the Deed of Trust!
(collectively, the “Property”), based upon Defendant SC Elsinore, LLC’s (the “Defendant”)
default on a secured loan.

2. On July 12, 2017, this Court entered the Consent Order Appointing Receiver (the
“Receiver Order”). A copy of the Receiver Order is attached as Exhibit A. Defendant, who is
the owner of the Property that is the subject of this case, consented to entry of the Receiver Order
prior to the Noteholder submitting it to the Court.

3. The Receiver Order appointed E&G Group as Receiver (the “Receiver”) for the
Property.

4. Pursuant to the Receiver Order, the Receiver took immediate charge and
possession of the Property. The Receiver has filed monthly reports with the Court detailing its
efforts since the inception of this case.

5. The Receiver Order provides that the Receiver is subject to further order of this
Court.

6. The Noteholder now desires that the Receiver assume certain additional
responsibilities including that the Receiver market the Property for sale, solicit bids, negotiate
with potential purchasers and execute proposed contracts, provided that no contract for the sale
of the Property shall be effective or consummated except with the agreement of the Noteholder
in its sole discretion and upon order of this Court.

7. In order for the Receiver to execute these duties, the Noteholder desires that the
Receiver have the authority to engage the services of a licensed broker in the District of

Columbia for purposes of marketing the Property for sale.

! Terms not defined herein shall have the meaning ascribed to them in the Complaint.
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8. Accordingly, the Noteholder requests that the Court enter an order amending the
Receiver Order as set forth below. As shown on the attached proposed Consent Order Amending
Receivership Order and Authorizing Receiver to Sell the Property (the “Proposed Amendment
Order”), the Receiver consents to the Proposed Amendment Order.

WHEREFORE, the Plaintiff respectfully requests that the Court enter an Order:

A. Providing that the Receiver should be, and hereby is, authorized and empowered
to:

1. market the Property for sale, solicit bids, negotiate with potential
purchasers and execute proposed contracts, provided that no contract for the sale of the Property
shall be effective or consummated except with the agreement of the Noteholder in its sole
discretion and upon order of this Court; and

2. engage the services of a licensed broker in the District of Columbia for
purposes of marketing the Property for sale; and

B. Providing that, separate from the compensation set forth in the Receivership
Order, upon closing of the sale of the Property (i) the Receiver be compensated .25% of the total
proceeds of the sale of the Property, and (ii) the broker be compensated 1.75% of the total
proceeds of the sale of the Property; and

C. Providing that the other provisions of Receiver Order shall remain in full force
and effect; and

D. Granting the Plaintiff such other and further relief as is just and proper.



Dated: May 7, 2018

Respectfully submitted,

/s/ Frederick W. H. Carter

Frederick W. H. Carter (D.C. Bar No. 463704)
Venable LLP

600 Massachusetts Avenue, N.W.
Washington, D.C. 20001

Phone: (202) 344-8191

Facsimile: (202) 344-8300

E-mail: fwcarter@venable.com

OF COUNSEL:

Darek S. Bushnaq

Laura S. Bouyea

Venable LLP

750 East Pratt Street, Suite 900
Baltimore, Maryland 21202
Phone: (410) 244-7400

Counsel for Plaintiff Wilmington Trust, National
Association, as Trustee for the registered holders of
RBS Commercial Funding Inc., Commercial
Mortgage Pass-Through Certificates, Series 2014-
C25



